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0 LVWWIRQ DQG 9 LVIRQ

' VDELDV 5LIKW 0 DU @QG

'50 VD F  QROSWKRIW
RU DQL] DURQ VMDWSLRMFW DQG

DGYDQFHV WMH WKW Rl SHRS®!

Z M GVDELDAHV 1Q 0 DU @QG E\

SWRYIGIQJ 1UHH ®L DOVHUYLEHV

© H HQYIMIRQ D Z RUB Z KHWH
SHRS®I Z MK GLVDELDAHV DUH | X@
LOFOXGHG LQ ViKH Z RINS@FH

QHLJ KERWIKRRGV DQG D@DVSHFW
Rl FRP P XQW @H

SKRWR &DSWLRQ 7ZR \RXQJ PHQ
VKDULQJ KHDGSKRQHYV

) RFXV $ ULHDV

2 XUZ RWN VSDQV GlLI HIHQWBIYHEY Rl VHUYLFH LOFOXGIQI LOGLYIGXDOFDVHZ RN
G MODWYH DGYRFDF\ W\ WHP IF @AJDVIRQ DQG LHVRXUFH VKDUQJ ) LRP
Z H VDU HWAG WKH IRERZ LQJ | RFXV DUHDV

0 HQVIDO+ HDOK

e +RX\VQJ

o« ( GXFDMRQ

e ,QM@IPXDO ' HYHRSP HOWO LDEIAHY DQG 0 HGEDIG
o $WIWIYH 7HFKOR®RJ\

« 7WDOVSRUMMRQ

« 7\DXP DWE %DIQ , U

e 9RWQ

e $GYRFDR |RU6 RFLDOB HFXUW %4HQHI LELDUHV
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%\ 5HJL HUB IR

( DWKILD 5 HJ RQ

© HWMWD 5 HILIRQ

%\ 5 DF 6 RXWKHWO 5 HI IRQ

2WKHU

S8QNQRZQ
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3 HRS® UHFHLYHG QHHG
VR NQRZ ®1J DO
LOIRWP DVIRQ

+RXW' 50 WDII LQYHVWHG
LQ SWRIHWLRQDO
GHYHQRSP HOW

'50 KRVWHG D QHWZRUNLQJ GD\ IRU LQWHUQV IURP FLYLO OHJ
7KH HYHQW LQFOXGHG D SDQHO GLVFXVVLRQ DGYLFH DQG WL
RQ WKHLU VXPPHU UROHV
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S3HRSOH UHFHLYHG
DFFHVV WR WKH HO

'50 SUHVHQWHG GR]HQV RI SURFHVYV
LQFOXGLQJ 1DYLJDWLQJ OHQWDO +

LQ )DPLO\ /DZ IRU MXGJHV
FXVWRG\ DQG GHSHQGHQF\

3 HRS® UIHFHLYHG DFFHWV
VR DFFHWWLE®H

VIGHZ DOV WDP SV DQG
FXWE FXW

‘50 KRVWHG YRWHU UHJLVWUDWL
YDULRXV HYHQWYV LQFOXGLQJ """
$QQDSROLV
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7 LDQVSRUMDMRQ

' 50 EHIHYHV MDWADQVSRUWIMRQ LV GILHFV® FRQQHAMG VR TXDON Rl @H $P RQJ
RVIKHU WDQVSRUMMRQ LOMDWYHY ' 50 SDUAFLSDWG LQ WKH \ HDUD QDVIRQDOFDP SDL] Q

© HHN: WKRXW UYIQ)  7KH LOMDWYH FKDEQI HV GUYHW VR JR Z IMKRXWGUYLQJ |RU
ROH Z HHN VIR EHWHU XQGHUABQG ViKH EDULHYY IDFHG E\ SHRS®! Z KR FDQQRWRUGR QRW.
GUYH 8MVIQJ D JIDQMRP 1 RQGUYHW $@DQFH Z H FUHDVMIG D GLJ MDOFDP SDL] Q VKDW
GRFXP HOWG VKH FRP P X\ Rl %D@IP RUH LHIGHQW : H DOR WHTXHWHG
SDUAFLISDVIRQ RI @Z P DNHUY/  HBIYHQ DJ LHHG VR SDUAFLSDVM LQ VKH LQIMDVIYH

0

SIJBUBHPHQW ODGH ZLWK
%DOWHPSRWY R ,PYMHR
SFFHVVLERIOCAIWMMGEHZDONYV

DQG &XUE 5DPSV

3KRWR &DSWRQ 6 RFADOP HGID
SRWV ILRP WH FDP SDLJQ

‘6 &OLHQW 5HYLHZ

, KDG VIKH EHAMMDP ~ ,WZ DV
HYHU VKIQJ , KRSHG IRU <RX NQRZ

VKH V IQM@I HQW , FRX@Q WKDYH

'50 DQG &%$56 KHOSHG SODQ DQ@VNHGIRUDQ\VKLQ] EHWMU 7KDON \ RX
DWWHQGHG WKH 7UDQVLW 5LGHUV 5DOO\



+ RXVLQJ

" 50 ZRWVWR HQVXWH DFFHWIE® DI IRUWGDE®! KRXMQJ |RUSHRS®! Z MK
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G\VDELOAHY DARZ LQJ VKHP VR @/H VDIH® DQG LQGHSHQGHQWD 1O VKH

FRP P XQW

+RXVLQJ
&DV HV
&ORVHG

6WRU\ +LIJKOLJKW

,P DJLOH QRWEHLQJ DE®! VR IUHHO P RYH
DLRXQG \ RXUKRP H EHFDXVH WWH SRRU
FRQGIMRQ Rl WWH I®RRUQI LV LOFRP SDUWE®
Z MK \ RXUZ KHH®KDIU 0 DUN\  UHT XHWHG
KLV I®RRUQJ EH 1] HG DQG P DQDJHP HQW
VDIG KH Z RX@ KDYH VR LHRFDW ' 50
SHU/XDGHG VKH QGG VR SD\ IRUO DUM
VR WD\ 1Q D KRWIOZ KL®I VKH | RRUQJ Z DV
LHSDILHG  $ VWU VKH UHSDLWY 0 DUN\ VKHQ
UHWLDHG VR KLY DFFHVWIE®! XQIW

(TXDO -XVWLFH :F
+RXVLQJ -XVWLFHE
SURJUDP

" XUQJ DV R\ HDUWALP )H@®ZVZRW
FRAERWWYHO VR SLRYLGH G DODGYLFH

WHHUDY DQG | X@UHSUHVHQUMRQ |RU
WQDQW 1Q HYLFWRQ SURFHHGIQIV HQIDJH
1Q RXWHDFK DQG HGXFDWRQ DPWYIMHY DQG
ZRWN Z WK FRP P XQIW SDUHWY VR

BKRWR &DSWLRQ (ULQ (VWHU VR HIWWMAAR SR EDUIHLY VKDW
JHOORZ (TXDO -XVWLFH :RUNV i \lRR KRXVIQU LOWDELDW

-XVWLFH 3URJUDP
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&RP P XQLW / LYLQJ

2QHRI ' 50 V IQMDWYHV VR SLRP RV FRP P XQIW @VIQJ LV 6 XQ6KIQH)RD 66) D
' 50 RWDQ] HG JWRXS Rl YRXQWHU/ Z KR KHS QXUAQJ KRP H UHVIGHQW P RYH EDFN

LOVR \KH FRP P XQW

IXVLQJ +RXNWVLBWYQW
SWWH QG HGV BIDWLR QV
RQ WKH 5LJKMW MDR /LY
WKH &RPPXQLW

0 HOVIDO+ HDQAK

' SKRWR &DSWLRQ 7KUHI
50 ZRW\V W HQVXWH 0 DU @QGHW/ Z WK ZRPHQ KROGLQJ \RJD P|

SW\ FKIDWIF GIVDELDAHY FDQ P DNH VKHLU VPLOLOQJ
RZ Q FKRIFHV DQG WHFHLYH VDIH  YROXQVIDU.
VHUYLFHV : H FRQGXPWP RQVRUQI YIMW VR
SIRMPMQGLYLGXDY LQ SV FKIDWIF | DFLOAHY
DQG UHMGHQUDOWHDVI? HQWFHQWALY 1 LRP &OLHQW 5HYLHZ
DEXVH DQG QHI®FW : H DGYRFDWM | RUKH
TP WIDMRQ Rl VHI UHJ DURQ DQG VROMRQ Rl 6 KH VRRN ViKH IP H R
LQFDUFHLDWAG SHUWRQV DQG WRS WH WRIRXJK® XQGHUAMDQG RXU

RYHUXVH RI SVt FKRWRSLE P HGIEDMRQV |RU XQIXH QHHGV DQG Z RINHG
FKLGUHQ 1Q | RWHU FDUH GO HMD VR HQUXIH WMDWKLY
YRIFH DQG RXU/ Z HUH KHDUG

DQG LHVSHRMG
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$ GYRFDF\ |RUG6 RFLDO
6 HFXUW %HQHI LFLDUHV

5 HSUHVHQVIDYH 3D\ HHV P DQDJ H 6 RFLDOS HEXUW EHQHIIW |RU SHRS®1 Z KR QHHG
DWIDQFH Z MK P RQH\ P DQDIJHP HQW' 50 HQVXUHV SD\ HHV IR@RZ 6 RFLDO

6 HEXUW UHI X@VRQV DQG XVH WKH 1XQGV VR P HHWMKH QHHGV RI WMH SHU/RQ Z WK D
GMVDELDN : H FRQGXPWKRP H YIMW DQG LQWUYIHZ V VR P DNH VXUH WHUH LV OR

I LODQFLDOH] SBRVIMRQ DEXVH RUQHI BIFW

6RFLDO 6MBNMELSWHQW
QWHLUHZHG W RH( Q@ K NUY
J(LHHURP )LODQFLDO $E

$ WIWIYH 7 HFKQRG@RJ \

' 50 HQVXWHV SHRSG® Z IV GVDELIDMHY KDYH
DFFHW VR DWIMAYH VAFKQRM®J\ GHYLFHV DQG

VHUYLFHV VMDWIQFUHDVH VIKHLU LQGHSHQGHQFH DQG
DELDN VR FRP P XQIEDVM Z LW RVIKHUY

6WRU\ +LJKOLJKW

7RQ D DQ LOQGYIGXDOZ I FHUIHELDOSDA  QHHGHG D SRZ HUZ KHH®KDWUJ ) RU
RYHUD \ HDU KHUUWHTXHWV IRURQH Z HHH GHQIHG 7TRQ DZRINHGZIMK ' 50 WR

FRRUGIQDW Z IMK DOHWHQWDOSDUAHY 7RQ\ D 1LQD@ WHFHLYHG KHU SRZ HU

Z KHHOKDW DQG LV DEGI R | X@ HQIDIH LQ KHUFRP P XQW Z RWN Z IMKRXW

IOWAUKSVIRQ DWHIQG DSSRIQW HQW DQG HONR  VRFLDODPYIVIHV P SLRYLQJ
KHU LQGHSHQGHQFH DQG TXDAW RI @H
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6 SHFLDO( GXFDVIRQ

" 50 KHGV WXGHQW Z WK GVDELDAHY UHFHLYH VKH VXSSRUMKH  QHHG VR VKUYH
1Q SXEQF VFKRRY DARQIMIGH VKHIU SHHUY Z IMKRXWGLVDELDAHY

6WXGMQEDN QHG
DQ $SSURSUL
(GXFDWLRQM® W

SKRWR &DSWLRQ 7ZR VWXGHQ
, DP YHU JWWAIXOIRU JUDGXDWLRQ DWWLUH SRVLQJ |

' 50 VKHG WH DUDQIHG
BYI B HEQINZ U5 6WRU\ +LJKOLJKW
DWIMWWP HZ WK P\ FKI@ V
VFKRROFDWH ,P DJIQH \ RXUFKL@ GHYH®SIQJ 376"
&OLHQW 5H” GXH VR RWHU WXGHQW SK\ VIFD®
DWDXOQJ WHP DQG WKH VFKRROI DLAXQJ
VR SLRYIGH WH DSSIRSUDW VXSSRUV
0 DUDK P DGH VHYHWDOWHTXHWV IRUD
VFKRROWDQVIHUIRUKHUVRQ -DP IH DQG
WHFHLYHG VHYHWDOGHQIDY ' 50 Z RINHG
Z IV VKH 1DP 1® DQG WH VFKRROW \WHP
VR VHFXWH D VFKRROWDQM HU RQ WH
0 EDWV Rl KIV376' GDIQRVV 7KH
3UR /ORQR VWX GHOWQRWRQ® Z DV DE®! VR P DNH
$\M/R UQH KR SWRIHW DWKLY QHZ VFKRRO EXWDAOR

J DIOHG WWH VFKRROHUIHGIW QHHGHG VR

S5HSHUVHQWHG JUDGXDWA Z VK. KLV KLJK VFKRROGIS@®P D
DQG KDV EHIXQ HP S@&\ P HOW
OWXGMQW
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5HYHQXH ([SHQVHV

2FW 2FW 6HS

SURWHFWLRQ
$GYRFDF\ *UDQ SURJUDF

6HUYLFH
2WK

&RQWULEXWL

*HQHDO D

0DUAODQG /HJDO $GPLQLVW
BHUYLFHYV JRXQGDWLRQ

*UDQWYV )XQGDLVLQJ

IHDGHUVKLS 7THDPoRDUG RI 'LUHF

DV RI -XQH DVRI -XQH

OHIKDO 0DUVK "HVVLH :HEHU @GUHVLGHQW

(IHEXWLYH 'LUHFWRU 'HDQQD OF&UD\ -DPHW¥H 3UHVLG|
6X]DQQH 6DQJUHH 6H/FUHWD U\

&RQQLH .UDWRYLO /DYHOC .LPEHUO\ -DFNYBRDVXUH U

HSXWA 'LUHFWRU 5\DQ 3HUOLQ (RAFHGLDWH 3DVW

3KLOLVD 5RJHUV 3UHVLGHQW

JLQDQFH 'LUHFWRU
(PLO\ *UHHQH (VT

OHJDQ %HUJHU 6WHYH ODQHNLQ
/HIDO '"LUHFWRU 6XVDQ .DGLV

IXFLHQH 3DUVOH\ -DODU 6 ODQFDQR (VT
/LWLIDWLRQ &RXQVHO (ERQ\ 0DUWLQ

$QGUHZ 3HWULH
ODWWKHZ 5HHGYV
1HOO\ 6DL 3DOP

/I[HVOLH 6HLG ODUJROLYV
SROLF\ &RXQVHO DQG 0DQ



'LVDELOLW\ 5LJKWV 0DU\ODQG
SQLRQ $YHQXH 6XLWH
%DOWLPRUH 0

3KRQH 77<

7RO0O )UHH _)D]
ZZZ 'LVDELOLW\5LJKWVO' RUJ
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